JAG

ADVISORS

Portfolio Description

The JAG Large Cap Growth strategy invests primarily in common stocks of U.S.
companies with large market capitalizations that JAG believes possess strong earn-

Large Cap Growth

Quarterly Portfolio Snapshot as of 12/31/09

www.jagadvisors.com

JAG Advisors is a division of J.A. Glynn & Co.
Member FINRA, SIPC

Composite Characteristics

ings and revenue growth potential. The portfolio typically consists of 30-40 securi- Russell
. . . AG 1000
ties, and our primary performance benchmark is the Russell 1000 Growth Index. J
> anC Our primary perior " W X LCG Growth
Investment Philosophy & Process Securities 40 623
JAG believes that stock prices are driven by earnings growth and earnings expecta- Beta (5 year) 12 1
tions. We employ a bottom-up, quantitatively-derived buy discipline to identify and )
. . . . .. . P/E ratio 2139 257
acquire stocks with superior earnings and revenue growth characteristics. Our in-
vestment process is designed to result in a pure growth portfolio with a strong large P/CF 17 159
cap bias. The cornerstone of our process is a proprietary quantitative model that Fwd EPS Growth (%) 39.63 155
V}/e utilize to r'ank securities according to their Igvestmen‘t 'merlts. Qur model cF)n- Fwd EPS Revisions (%) 103 288
tinuously applies scores to several thousand equity securities according to a variety
. . . . . Dividend Yield (%) 0.92 153
of weighted factors measuring earnings and revenue growth, quality and valuation,
size, and relative strength. JAG’s rigorous sell discipline is designed to eliminate Market Cap (billionS) 4248 7823
holdings with inferior price performance and deteriorating growth metrics. Supplemental Information
. Risk/Return Statistics
Portfolio Management e
Daniel J. Ferry, Jr. Norman B. Conley, III JAG Universe
Chairman, Shareholder President & CEQ, Shareholder 5 Year Statistics LCG Median
Management Committee Management Committee Returns (%) 300 204
B.A,, St. Benedict’s B.A., Notre D s
Entered industry in 1963 MBA, Washington University Standard Deviation 2246 1746
Entered industry in 1994 )
Sharpe Ratio 0.01 -0.04
Portfolio Analysis Treynor Ratio 017 -0.75
Roberta J. Maue Michael G. Buck, CFA Sortino Ratio 029 014
Vice President Assistant Vice President . .
Equity Research Quantitative Analyst fnitoiion Rito i L
B.S., Illinois State University B.S., Northern Illinois University Alpha 240 0.54
Entered industry in 1993 Entered industry in 1990 Supplemental information complements the Large Cap Growth Composite presentation on
the reverse side.
Composite Performance Sector Weights Comparison
50%
40% Financials
Telecom Services
30% 1 Industrials
20% Information Tech.
10% | Energy
Utilities
0% 1 Materials
10% Consumer Discretionary
4Q Consumer Stapl
ples
2009 1Yr 3Yr 5Yr 7Yr 10Yr
Health Care
4LCG Net 9.42% | 41.27% | -3.03% 1.46% 5.81% -2.33% T T T T T T T T
mLCG"Pure" Gross 9.79% | 43.33% | -1.47% 3.00% 7.34% -0.81% 0% 5% 10% 15% 20% 25% 30% 35% 40%
“Russell 1000 Growth| 7.94% | 37.21% | -1.88% | 1.63% 5.91% | -3.98% BJAG Large Cap Growth @Russell 1000 Growth
Periods greater than one year have been annualized. Returns are presented gross and net of fees and include the reinvestment of all income. Gross returns are shown as supplemental information, as bundled fee accounts are stated gross
of all fees and transaction costs. Net of fee performance was calculated using the highest applicable annual management fee as stated, applied annually. Wrap fee schedules are provided by independent wrap sponsors and are available
upon request from the respective wrap sponsor. PAST PERFORMANCE SHOULD NOT BE CONSIDERED INDICATIVE OF FUTURE PERFORMANCE.
Sandy Shotwell, VP & Director of Marketing, sshotwell@jaglynn.com 800.966.4596

Todd Gilmore, VP, Director of Inst & Dealer Sales, tgilmore@jaglynn.com 9841 Clayton Road, St. Louis, Missouri 63124
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